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������ FDOOV WKLV WKH ´6KDEERV RIIHULQJ

LQ LWV 6KDEERV�µ :K\ GRHV WKH 7RUDK

QHHG WR WHOO XV WKDW WKH RIIHULQJ LV

EURXJKW LQ LWV 6KDEERV" 5DVKL DQVZHUV

WKDW WKH RIIHULQJ FDQ RQO\ EH EURXJKW

RQ WKDW SDUWLFXODU 6KDEERV� ,I IRU

VRPH UHDVRQ WKH 2ODV 6KDEERV ZDV QRW

EURXJKW RQH 6KDEERV� WKH .RKHQ FRXOG

QRW RIIHU XS D GRXEOH RIIHULQJ WKH

IROORZLQJ 6KDEERV� :KHQ WKH WLPH

SDVVHG� WKH RSSRUWXQLW\ ZDV ORVW�

0DQ\ PLW]YRV DUH ERXQG WR D

SDUWLFXODU WLPH� ,I WKH\ DUH QRW

SHUIRUPHG LQ WKHLU DSSRLQWHG WLPH�

WKH RSSRUWXQLW\ LV ORVW� 6RPHWLPHV WKH

PLW]YDK FDQ EH UHFRXSHG LQ D
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7 KLV FRQFHSW DSSOLHV WR RWKHU DUHDV

DOVR� $V 6KORPR +D0HOHFK ZURWH LQ

.RKHOHV ������� ´(YHU\WKLQJ KDV LWV

VHDVRQ DQG WKHUH LV D WLPH IRU

HYHU\WKLQJ XQGHU WKH KHDYHQV�µ ,Q

RXU GDLO\ OLYHV� ZH KDYH RXU VFKHGXOHV

RI OHDUQLQJ� GDYHQLQJ �SUD\HUV�� PHDOV�

UHVWLQJ� FOHDQLQJ� HWF� 7KHVH DUH DOO

GRQH WKHLU EHVW LQ WKH SURSHU WLPH VHW

DVLGH IRU WKHP�
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:KHQ ,PPD WHOOV XV WKDW LW LV WLPH WR

HDW� GR \RX NQRZ WKDW WKDW PHDQV" ,W

PHDQV WKDW LW LV WLPH WR HDW� $ IDPLO\

PHDO WRJHWKHU LV D ZRQGHUIXO WKLQJ�

DQG ,PPD ZRUNV KDUG VR WKDW ZH FDQ

DOO HQMR\ RXU PHDO WRJHWKHU� ,I \RX

FRPH DIWHU HYHU\RQH KDV HDWHQ� \RX

PLVV WKDW IDPLO\ WLPH� ,Q IDFW� ,PPD

PLJKW QRW HYHQ VHUYH D VSHFLDO PHDO

IRU VRPHRQH ZKR FRPHV ODWH� ZKHQ

WKDW SHUVRQ FRXOG KDYH FRPH RQ WLPH�

,W LV JRRG WR GHYHORS WKH KDELW RI

EHLQJ RQ WLPH� :KHQ ZH JURZ ROGHU

DQG KDYH IL[HG WLPHV IRU GDYHQLQJ

DQG OHDUQLQJ� ZH VXUHO\ GR QRW ZDQW

WR EH ODWH� :H ZLOO UXLQ WKH TXDOLW\ RI

WKH PLW]YDK E\ EHLQJ ODWH� DQG ZH

PLJKW QRW HYHQ JHW WKH PLW]YDK DW DOO�
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: H OHDUQ IURP WKH EHKDYLRU RI

RWKHUV� 7KH JUHDWHU D SHUVRQ LV� WKH

PRUH KLV EHKDYLRU KDV WKH SRZHU WR

LQIOXHQFH� :KHQ DQ RUGLQDU\ SHUVRQ

PDNHV D PLVWDNH� WKRVH DURXQG KLP

PD\ EH LQIOXHQFHG� :KHQ WKH VLQQHU

LV D 3ULQFH RI D 7ULEH RI ,VUDHO� WKH

LQIOXHQFH LV WUHPHQGRXV� 5DY 0RVKH

)HLQVWHLQ ]WµO LQ KLV ERRN� ´'DUDVK

0RVKHµ DVNV WKH IROORZLQJ TXHVWLRQ�

:K\ GLG WKH 7RUDK QRW PHQWLRQ WKH

QDPH RI =LPUL %HQ 6DOXD DW WKH WLPH

RI KLV VLQ" 2QO\ DIWHU KH ZDV NLOOHG E\

3LQFKDV GRHV WKH 7RUDK UHYHDO KLV

LGHQWLW\� 5DY 0RVKH DQVZHUV WKDW

=LPUL ZDV D 3ULQFH RI WKH 7ULEH RI

6KLPRQ� +LV GHHGV KDYH D SRZHUIXO

LQIOXHQFH RQ SHRSOH� ,I KLV LGHQWLW\

ZHUH NQRZQ DW WKH WLPH RI KLV VLQ�

SHRSOH ZRXOG OHDUQ WR VLQ IURP KLP�

2QO\ DIWHU KH ZDV NLOOHG DQG WKHUHE\

SURYHQ ZURQJ ZDV KLV LGHQWLW\

UHYHDOHG� $W WKDW SRLQW� KH FRXOG

LQIOXHQFH QR RQH� 5DY 0RVKH ZULWHV

WKDW ZH FDQ OHDUQ D YHU\ LPSRUWDQW

OHVVRQ IURP WKLV� 7KH EHVW ZD\ WR

LQIOXHQFH WKH EHKDYLRU RI DQRWKHU LV

WR EH DQ H[DPSOH� 7KDW LV PRUH

HIIHFWLYH WKDQ DQ\ UHSURRI�
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´0HQG\ WDONV GXULQJ GDYHQLQJ� ,

UHDOO\ ZDQW KLP WR VWRS� ,·OO WHOO KLP

KRZ ZURQJ LW LV DQG KRZ PXFK LW

ERWKHUV PH� 7KHQ KH ZLOO VWRS�µ 5DY

0RVKH ]WµO WHOOV XV WR WU\ D GLIIHUHQW

DSSURDFK� 7KH EHVW ZD\ WR KHOS

0HQG\ VWRS WDONLQJ GXULQJ GDYHQLQJ LV

WR EH TXLHW RXUVHOYHV� +H ZLOO OHDUQ

IURP RXU H[DPSOH� %HVLGHV WKDW� LI

HYHU\RQH LV TXLHW� KH ZLOO KDYH QR

RQH WR WDON WR� .LQGHUODFK� \RX FDQ

FKDQJH WKH ZRUOG� 6WDUW ZLWK

\RXUVHOI� %H DQ H[DPSOH� 2WKHUV

ZLOO IROORZ�

0RXUQLQJ�WKH�%HLV
+D0LNGDVK

' XULQJ WKHVH WKUHH ZHHNV� ZH

PRXUQ WKH PDQ\ WUDJHGLHV WKDW KDYH

EHIDOOHQ WKH -HZLVK 3HRSOH� ILUVW DQG

IRUHPRVW� WKH ORVV RI WKH %HLV

+D0LNGDVK� $ PRXUQHU LV VDG

EHFDXVH KH KDV H[SHULHQFHG D ORVV� ,Q

RUGHU IRU XV WR PRXUQ� ZH KDYH WR

UHDOL]H ZKDW ZH KDYH ORVW� 7KH

*HPRUD �6XNNDK ��E� VD\V� ´RQH ZKR

KDV QRW VHHQ WKH %HLV +D0LNGDVK KDV

QHYHU VHHQ D PDMHVWLF EXLOGLQJ�µ /HW XV

WU\ WR UHFDOO WKH PRVW PDJQLILFHQW

EXLOGLQJ ZH KDYH HYHU VHHQ� 7KH %HLV

+D0LNGDVK ZDV LQILQLWHO\ PRUH

EHDXWLIXO� ,W ZDV PXFK PRUH WKDQ DQ

DZHVRPH VWUXFWXUH� ,W ZDV WKH IRFDO

SRLQW RI D ZKROH GLIIHUHQW ZRUOG�

& RPH FKLOGUHQ� LW LV DOPRVW 3HVDFK�

+XUU\ DQG SDFN XS� ZH DUH JRLQJ WR

<HUXVKDODLP WR WKH %HLV +D0LNGDVK�

%XW , ZLOO PLVV P\ IULHQGV +HVK\ DQG

<DQNHO� 'RQ
W ZRUU\ WKH\ ZLOO EH

JRLQJ WRR� DORQJ ZLWK DOO RI RXU

IULHQGV� IDPLO\ DQG QHLJKERUV� :RQ
W

LW EH FURZGHG WKHUH LQ <HUXVKDODLP"

:DLW XQWLO \RX JHW WKHUH� <RX ZLOO VHH

RQH RI +DVKHP
V PLUDFOHV� 1R PDWWHU

KRZ PDQ\ SHRSOH ZLOO FRPH� WKHUH

ZLOO DOZD\V EH URRP IRU HYHU\RQH LQ

<HUXVKDODLP�

, VHH WKH %HLV +D0LNGDVK RII LQ WKH

GLVWDQFH� /RRN DW WKDW� WKH ZLQG LV

EORZLQJ YHU\ VWURQJ� DQG WKH FROXPQ

RI VPRNH LV QRW PRYLQJ� :KDW D

PLUDFOH� :KHQ ZH JHW FORVHU� \RX ZLOO

VHH D ILUH WKDW HYHQ WKH KHDYLHVW UDLQV

FDQQRW H[WLQJXLVK� /RRN� WKHUH
V

+HVK\� WKHUH
V <DQNHO� DQG WKHUH
V

8QFOH $EH� :KDW D EHDXWLIXO VLJKW WR

VHH HYHU\RQH FRPLQJ WR <HUXVKDODLP�

+HUH ZH DUH QRZ LQ WKH FRXUW\DUG

RI WKH %HLV +D0LNGDVK� (YHU\RQH LV

VWDQGLQJ FURZGHG WRJHWKHU� 7KH QH[W

SDUW RI WKH VHUYLFH UHTXLUHV XV WR OLH

GRZQ� :KDW ZLOO ZH GR" :KHUH ZLOO

ZH KDYH URRP" /RRN DW WKDW� D

PLUDFOH� 7KHUH LV SOHQW\ RI URRP IRU

HYHU\RQH WR OLH GRZQ�

0D\ ZH DOO PHULW WR SURSHUO\

PRXUQ WKH %HLV +D0LNGDVK DQG

WKHUHIRUH EH SUHVHQW WR UHMRLFH LQ LWV

UHEXLOGLQJ�
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